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TOGETHER with all and singular the rights, members. hereditaments, amd apprteniros to the same belonging or inany way
incident or appertaining, indluding all built-in stoves and refigerators. heating. air conditioning. planbing and electiical fistures wall
to wall carpeting. fences and gates, and any other equipment er fixtures now or hereatter atto bed. connected or fitted nany manmer,

I——_ i§ l)(-in_slz the intention of the parties hereto that all such fixtures and equipient, other than houschold furmture, be considerad a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its stecossors arud assigns forever.

‘The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever deferd the waid premises unto the Mortgagee, its suecessors and assigns,
from and against the Mortgagor and every person whomsowver lawfully daining or to ¢laim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGRELES AS FOLLOWSs:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
tizes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sunis which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessinents, hazard insurance promimms, repaiss of other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may Lereafter be made by the Mortgagee to the Mortuagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as aniendend, or similar statutes: ared Al sums so advanced shall bear
interest at the same rate or rates as that provided in said note unlesy otherwise agrecd upon by the parties ancd shall be payvable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the wortgaged premises, whether now existing ox hereafter to be erccted, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hercunder at any tine and in a company or
corpanics acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or palivies of insurance to the Mostgagee and
avrees that all such policies shall be held by the Mortgagee should it so require and shall include loss pavable clauses in fanvor of the
Mortaagee; and in the event of loss, Mortgagor will give immediate votice thercof to the Mortgagee by registered mail; and should the
Mottgagor at any 1one fail to keep said premnises insured or fail to pay the premiums for such insurasce, then the Muotgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereitnabove provided.
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4, That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
<o, the Mortgaygee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expeuses for such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinabove provided.

5. That the Mostgagee may at any time require the issuance and paintenance of insurance upon the life of any person obligated
unider the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as Benefiviay, and if the
grfmiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ebt.

6. That Martgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upen payment, and should the Mort-
gagor fail to pay such taves and assessmnents when the same shall [l due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this morteage, with interest as above provided.
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7. That if this mortgage secures a “construction Joan”, the Mortpazer ugrees that the principal amount of the indebtedness hereby

H : secured shall be dishursed to the Mortgagor in periodic payments, as construction pProgresses, 1n accordance with the terms and condi-
- H lir?ns of a Construction Loan Agrecment which is scparately executed but is made a part of this mortyage and incorporated herein by
- reference.
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5 That the Morteagor will not further encumber the premises ubove Jescribed, without the prior consent of the Moilgagee, and
should the Mortgagor o encumber such premises, the Mortgagee may. at its option. declare the indeltedness hereby secured to
insnediately due and pavahle and mnay institute any proceedings necessany to collect saidd indebtedness.

9. Fhat should the Mortgagor alicnate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an asstmption of the mortgage indebtedicss, pay the reasenable cost as required by the Association for processing the
assumnplion, furnish the Association with a copy of the Centract of Sule, Bond for Title, or Dxed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the iuterest rate on the said loan balance to the maxi-
um rate per armumn penniited to be charged at that time by applicable Scarth Cuarolina law, or 2 lesser increase in inlerest rate as may
Le detemiined by the Association. The Association will notify the Murtzavor or his purchiaser of the new interest rate and monthly pay-
ments, and will al him a new passhook. Should the Mortgagor, or his Purdhoser, fal to comply with the provisions of the within
paragraph. the Mortgagee. at its option, may declare the indebtednuss urehiy secnred to be immediately due and payable and may
institite any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as duc on the promissory note and the same shall he
unpaid for a period of thirty {30) days or if there should be any failure to comply with and abide hy any by-laws.or the charter of
the Mortzagee, or any stipulations sct out in this mortgage. the Morteavee, at its option, mav write to the \Mortwagor at his last known
address giving him thirty (30) days in which to rectify the said default and <hould the Mostzagor fal 10 rectify said default within the
said thirty days, the Mortgavee, noy. at its option, incease the interest rate on the Toan halance for the remaining term of the loan or .
for a Yesser term to the mavinnnn rate per annnm peritted to be charzed at that tioe by applicable South Carolina law, or a lesser : e 3
increase rate as may be determired by the Association The monthlv payments will he adjnsted accordingly. :
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11. Fhat should the Mortgagor faid to make pavinents of principal and interest a5 due on the promivwory vote and should any monthly
installment become past due for a period in exurss of 15 days, the Morteazee may cotlect 4 “late charge” not to exceed an amount
cqual to five (59 ) per centum of any such past due installiient in order to cner the evtra expense incident to the handling of such . 3
delinquent payments. '
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12. That the Mortgagor hereby assivns to the Mortgagee, its sucoesswas and assigos. all the rents. issues. and profits accruing from
the morteaged premises. retaining the right to collect the saine so Tone as the debt hereby secored is net in arrears of paymernt, but
should any part of the principal indebtedness, or interest, taves, or fire ivvnance preminms, Le past due and unpaid. the Moitgagee
may without notice or further proccedings take over the mortzaged premises, if they shall be ocoupied by a tenant or tepants, and
collect said rents and profits and apply the same to the indebtedness horctn secnrad, withont Haelity to account for anything more
than the rents and profits actually collevted, less the cost of collection and any tenand s anthorized. upon request by Mortgagee, to
inake all rental payments direct to the Morteagee. without liability to the Mostuagor, until potificd to the contrary by the Mortgagee;
and should said premises at the time of such default be occupicd by the Moitagor. the Morttacee may apply to the Judge of the
County Court or to any Judge of the Court of Common Fleas who shall be resident or presiding ine the connty aforesaid for the appoint-
: : ment of a receiver with authority to take possession of said premises and collect such rents and profits, apphying said rents, after pay-
’ in,!s:] thgdcost of collection, to the mortgaxe debt without liahility ) account for anything more than the rents and profits actually
collected.
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13. That the Mortragce. al its oplion, may require the Mortzavor ta pay to the Mortueagee, on the first day of cach month until the
note secured hereby is fully paid, the follawing sumns in addition te the payients of principal and interest provided in said note: a sum
1 eqnal to the premiums that will neat Lecome due and payable on polivies of nertuage guaranty serance {(if applicable), fire and other
. hazard insurance covering the mortgaged property. plis taves. and aveessmients neat due on the mortaared premises (all as estimated by
3 the Morteagee) less all sums already paid therefor. divided by the numbor of months to chapee ixfine one manth prior to the date when
3 such premiums. tawes. and assessments will be due and pavable, such sums to Le held by Mortgacee to pay said preminms, taxes and
special assessinents. Should these payvinents cxceed the amount of payments tually made by the Motteazee for taves, assessments. or
insurance preminms, the excess may be credited by the Mortgagee on sbserpient payments to be made by the Morteavor: if, however,
<aid stzms shall be insufficicnt ta make said payments whon the same shall become due and paahles the Morteagor shall pay to the
Mortgagee any amonnts necessary to make up the deficiency. The Mortaazor further avrees that at the end of ten vears from the date I
hereof, Morteager may, at its option. apply for renewal of mostgaze goaranty or similar inwrwe Gif applicable) (overing the balance
then remaining due on the motteage debt. amd the Mervagor mav. at its option. pay the sinele promiam required for the remaining
vears of the term. or the Mortzagee may pay such preminm and add the <ame to the mortgaze Jdelit in which cvent the Mortgacor shail
repay Lo Mortavee sich premiim payment, with irterest. at the rate apecificd in said promisen note. in equal monthly installments
over the remaining payment penod. -
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